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Currency:  the system of money a 
country uses

Example:  dollar, euro, yen, rupee

Exchange rate:  the price of one country's 
currency in terms of another nation's 
currency.

Example:  $1 Canadian = $0.98300 American

**These values change daily and are based 
on the global economy.**
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Thursday, February 16th

• Reminder:  Extra help Tuesday's and Thursday's at lunch hour
• Next Test/Quiz: Setting the Price/Sale Price/Currency Quiz TODAY
• Next Assignment Due:  TODAY

Today:
• Write Quiz
• Finish Currency Notes
• Finish Currency Section
• Notes/Examples/Practice questions
• Classwork/Homework
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These 2 rates are usually not the same. This is a result of 
the exchange business making profit by providing a service to 
allow you access to different currencies.

Credit cards also charge more than the posted rates. So if 
you buy something from the U.S. on line for example you pay 
a 2% more than the posted exchange rate. It is often better 
to use cash rather than your visa card when visiting the U.S.

Buying rate:  the rate at which a currency exchange buys money 
from customers

Selling rate:  the rate at which a currency exchange sells 
money to its customers
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If a question says the exchange for a certain 
currency is ...... it means that is what the 
currency is worth compared to 1 CAD.

Ex. What would it cost to buy 2000 krona if the 
exchange is 0.175558
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